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Item 2.01. Completion of Acquisition or Disposition of Assets.

On July 30, 2021 (the “Completion Date”), Inseego Corp. (“Inseego”) completed the previously announced sale of the African operations of Inseego’s
Ctrack telematics business pursuant to the Share Purchase Agreement, dated as of February 24, 2021 (the “Purchase Agreement”) with Main Street 1816
Proprietary Limited (in the process of being renamed Convergence CTSA Proprietary Limited (the “Purchaser”)). Pursuant to the terms of the Purchase
Agreement, the Purchase acquired the entire issued share capital of Inseego’s Ctrack Africa Holdings Proprietary Limited ("Ctrack Africa") subsidiary for
approximately R528,930,000 million South African in an all-cash transaction (the “Sale Transaction”). The Purchase Agreement provides for a closing
accounts mechanism, whereby, following completion, the Purchaser will prepare closing accounts and a closing statement, which, once agreed or deemed
agreed, will form the basis of an adjustment to the initial purchase consideration as a result of movements in working capital, net cash, and sale claims.

As a result of the Sale Transaction, the Purchaser acquired the fleet management and telematics solutions business of Ctrack in Africa, Pakistan and the
Middle East (the “Ctrack Business”). Inseego will continue to provide telematics solutions in the rest of the world, including in North America, Europe and
Australia.

As part of the Sale Transaction Inseego and certain entities within the Ctrack Africa Group that will be acquired by Purchaser in the Sale Transaction have
entered into: (1) an IP Assignment and License Agreement (the “License Agreement”), dated as of February 24, 2021 pursuant to which each of the parties
have agreed to assign and/or grant licenses to the other party effective as of the Completion Date for certain intellectual property utilized in the Ctrack
Business, (2) a Transition Services Agreement (the “Transition Services Agreement”), dated as of February 24, 2021 pursuant to which each of the parties
have agreed to provide limited transitional customer support and software maintenance services for a six-month period starting immediately after the
Completion Date; and (3) a Trademark License Agreement, dated as of February 24, 2021 (the “Trademark Agreement”) pursuant to Inseego has been
granted a royalty-free license to certain trademarks currently used in the Ctrack Business for twelve (12) months following the Completion Date outside of
the Africa, Pakistan and the Middle East.

The foregoing description of the Purchase Agreement, License Agreement, Transition Services Agreement and Trademark Agreement and the transactions
contemplated thereby are not complete and are subject to and qualified in each of their entirety by reference to the License Agreement, Transition Services
Agreement and Trademark Agreement, as applicable, copies of which are filed as Exhibits 10.1 through 10.7, respectively, to this Current Report on Form
8-K.

Item 8.01 Other Events.

On August 3, 2021, Inseego issued a press release announcing the completion of the sale of the South African operations of the Ctrack Business. A copy of
the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.



(d) Exhibits: The exhibits to this Form 8-K are listed in the Exhibit Index below and are incorporated herein by reference.

Exhibit
Number Description

10.1 Share Purchase Agreement, dated as of February 24, 2021, by and between Inseego Corp. and Main Street 1816 Proprietary Limited (in
the process of being renamed Convergence CTSA Proprietary Limited) (incorporated herein by reference to Exhibit 10.1 to Inseego’s
Form 8-K filed on February 25, 2021).

10.2 First Addendum dated March 17, 2021 to the Share Purchase Agreement dated February 24, 2021 between Main Street 1816 Proprietary
Limited (in the process of being renamed Convergence CTSA Proprietary Limited and Inseego Corp. (incorporated herein by reference to
Exhibit 10.3 to Inseego’s Form 8-K filed on July 1, 2021).

10.3 Second Addendum dated April 30, 2021 to the Share Purchase Agreement dated February 24, 2021 between Main Street 1816 Proprietary
Limited (in the process of being renamed Convergence CTSA Proprietary Limited and Inseego Corp. (incorporated herein by reference to
Exhibit 10.2 to Inseego’s Form 8-K filed on July 1, 2021).

10.4 Third Addendum dated June 30, 2021 to the Share Purchase Agreement dated February 24, 2021 between Main Street 1816 Proprietary
Limited (in the process of being renamed Convergence CTSA Proprietary Limited and Inseego Corp. (incorporated herein by reference to
Exhibit 10.1 to Inseego’s Form 8-K filed on July 1, 2021).

10.5 IP Assignment and License Agreement, dated as of February 24, 2021, by and between Inseego Corp. and certain entities that will be
acquired by Purchaser in the Sale Transaction (incorporated herein by reference to Exhibit 10.2 to Inseego’s Form 8-K filed on February
25, 2021).

10.6 Transition Services Agreement, dated as of February 24, 2021, by and between Inseego Corp. and certain entities that will be acquired by
Purchaser in the Sale Transaction (incorporated herein by reference to Exhibit 10.3 to Inseego’s Form 8-K filed on February 25, 2021).

10.7 Trademark License Agreement, dated as of February 24, 2021, by and between Inseego Corp. Ctrack Holdings (Pty) Limited, and certain
entities that will be acquired by Purchaser in the Sale Transaction (incorporated herein by reference to Exhibit 10.4 to Inseego’s Form 8-K
filed on February 25, 2021).

99.1 Press Release issued by Inseego Corp. on August 3, 2021

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

INSEEGO CORP.

Date: August 4, 2021 By: /s/ Kurt E. Scheuerman
Name: Kurt E. Scheuerman
Title: SVP and General Counsel
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FOR IMMEDIATE RELEASE

Inseego Completes Sale of Ctrack South Africa Operations

SAN DIEGO – (August 3, 2021) – (BUSINESS WIRE) – Inseego Corp. (Nasdaq: INSG), a leader of 5G and intelligent

IoT device-to-cloud solutions, today announced the successful completion of the sale of its South African operations

of its Ctrack telematics and asset tracking business to an affiliate of Convergence Partners, for a purchase price of

528.9 million South African Rand (ZAR) (approximately $36.6 million USD) in an all-cash transaction. The purchase

price is subject to certain post-closing working capital adjustments.

“We are positioning Inseego as a pure-play 5G company and all of our efforts are now focused on the global 5G

opportunity,” said Inseego Chairman and CEO Dan Mondor. “This divestiture will strengthen our cash position and

enable Inseego to focus on key markets that are key to our 5G strategy. We are retaining our telematics and asset

tracking business in markets that directly align with the Company’s 5G and enterprise initiatives, including Europe

and Australia.”

About Inseego Corp.

Inseego Corp. (Nasdaq: INSG) is an industry leader in smart device-to-cloud solutions that extend the 5G network edge,

enabling broader 5G coverage, multi-gigabit data speeds, low latency and strong security to deliver highly reliable internet

access. Our innovative mobile broadband, fixed wireless access (FWA) solutions, and software platform incorporate the most

advanced technologies (including 5G, 4G LTE, Wi-Fi 6 and others) into a wide range of products that provide robust connectivity

indoors, outdoors and in the harshest industrial environments. Designed and developed in the USA, Inseego products and SaaS

solutions build on the company’s patented technologies to provide the highest quality wireless connectivity for service providers,

enterprises, and government entities worldwide. www.inseego.com #Putting5GtoWork

# # #
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