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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On May 20, 2008, Novatel Wireless, Inc. (the “Company”) will notify the Nasdaq Stock Market that it did not timely file its Quarterly Report on
Form 10-Q for the quarterly period ended March 31, 2008 with the Securities and Exchange Commission. The Company will also notify the
Nasdaq of the matters discussed in Item 8.01 of this Current Report. As a result, the Company is not in compliance with the Nasdaq Marketplace
Rule 4310(c)(14) as of May 20, 2008. The Nasdaq requires, among other things, that the Company timely file all required reports with the
Securities and Exchange Commission. The Company intends to file its Quarterly Report on Form 10-Q for the quarterly period ended March 31,
2008 as promptly as possible following the resolution of the matters discussed below in Item 8.01 of this Current Report.

The Company expects that the Nasdaq will notify the Company that the delay in filing the Form 10-Q constitutes noncompliance with the Nasdaq’s
listing requirements. Upon receipt of such notification, the Company will initiate the appeal process by requesting a hearing before the Nasdaq
Listing Qualifications Panel. The Company expects that, pending a decision by the panel, the securities of the Company will remain listed on the
Nasdaq.

 
Item 8.01 Other Events.

The Company and its Audit Committee have undertaken an expanded enhanced review of the Company’s revenue cut off procedures and internal
controls related to certain customer contracts, which review is ongoing. The Company intends to file its Quarterly Report on Form 10-Q for the
quarterly period ended March 31, 2008 as promptly as possible following the resolution of the review.
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
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