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Item 1.01 Entry into a Material Definitive Agreement.

On November 2, 2007, Novatel Wireless, Inc. (the “Company”) entered into an amendment to an Interim Financial Management Services Agreement,
dated September 4, 2007, between the Company and Leddon & Associates (the “Interim Services Agreement”) in order to extend the term of the Interim Services
Agreement until December 3, 2007.

Pursuant to the terms of the Interim Services Agreement, the Company has engaged Leddon & Associates to provide financial consulting services to the
Company in exchange for a consulting fee of $30,000 per four-week period, plus all reasonable out of pocket expenses including travel, communication, meals
and living expenses incurred by Leddon & Associates in connection with the consulting engagement. Kenneth G. Leddon is the person designated to perform
consulting services to the Company under the Interim Services Agreement. Either the Company or Leddon & Associates may terminate the Interim Services
Agreement upon no less than five days’ advance written notice.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

(c) On November 5, 2007, the Company announced that, effective on such date, Kenneth G. Leddon was appointed to provide consulting services to the
Company acting as the Interim Chief Financial Officer of the Company. Mr. Leddon has been providing financial consulting services to the Company since
September 10, 2007 pursuant to the Interim Services Agreement.

Mr. Leddon, 55, is currently a management consultant providing interim management and other management consulting services through his firm,
Leddon & Associates, which he established in October 2006. Prior to establishing Leddon & Associates, Mr. Leddon was a Principal of Pathway Strategic
Partners, LLC, a management consulting firm which he co-founded in September 2002. From October 1998 to September 2002, Mr. Leddon served as a Director
of Crossroads, LLC, a national management consulting firm. Mr. Leddon has served as interim-President, Chief Financial Officer, Chief Operating Officer, Chief
Restructuring Officer and Vice President of Finance for companies in a wide variety of industries during his corporate and management consulting career.
Mr. Leddon holds a Bachelor of Science Degree in Business Administration, Accounting from California State University, Northridge and a Masters of Science
Degree in Business Administration from Robert Morris College in Pittsburgh, Pennsylvania.
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